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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Member of Weeden Prime Services, LLC
Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Weeden Prime Services, LLC
(the Company) as of December 31, 2019, the related statements of operations, changes in member's equity,
and cash flows for the year then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2019, and the results of its operations and its cash flows for the
year then ended, in conformity with accounting principles generally accepted in the United States of America.
Basis for Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.
We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our
opinion.
Supplemental Information
The supplemental information has been subjected to audit procedures performed in conjunction with the audit
of Company's financial statements. The supplemental information is the responsibility of Company's
management. Our audit procedures included determining whether the supplemental information reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R. § 240.17a5. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.
We have served as the Company's auditor since 2019.

New York, New York
February 28, 2020
Baker Tilly Virchow Krause, LLP trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members
of which are separate and independent legal entities. © 2018 Baker Tilly Virchow Krause, LLP
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WEEDEN PRIME SERVICES, LLC
STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2019

ASSETS
Cash
Cash segregated under Federal regulations
Receivable from clearing brokers, net
Right of use asset
Furnishings, computers and software, net
Other assets and security deposits
Total assets

$

$

551,613
110,000
4,042,779
519,095
91,163
247,909
5,562,559

LIABILITIES AND MEMBERS' EQUITY
Liabilities
Accounts payable, accrued expenses and other liabilities
Lease liability
Income taxes payable
Total liabilities

$

676,398
521,940
82,210
1,280,548

Commitments
Members' equity
Total liabilities and members’ equity

See Notes to Financial Statements.
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$

4,282,011
5,562,559

WEEDEN PRIME SERVICES, LLC
STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2019

Revenue:
Commissions
Interest income
Other income
Gross revenue
Research
Net revenue

$

Expenses:
Employee compensation, commissions and benefits
Floor brokerage, exchange and clearing charges
Professional fees
Communications, quotation and electronic services
Occupancy
Referral fees
Registration
Insurance
Legal settlement
Depreciation and amortization
Other
Total expenses
Loss before income taxes

9,014,269
2,877,109
876,577
12,767,955
(638,982)
12,128,973
4,843,988
2,432,219
898,122
673,666
458,648
1,974,783
46,760
22,784
1,192,418
54,342
522,836
13,120,566
(991,593)

Income taxes

82,210

Net loss

$ (1,073,803)

See Notes to Financial Statements.
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WEEDEN PRIME SERVICES, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY
YEAR ENDED DECEMBER 31, 2019
Balance, beginning of year
Capital contributions
Net loss

$ 3,571,314
1,784,500
(1,073,803)

Balance, end of year

$ 4,282,011

See Notes to Financial Statements.
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WEEDEN PRIME SERVICES, LLC
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2019

Operating activities:
Net loss
Adjustments to reconcile net loss to net cash used in operating activities:
Depreciation and amortization
Changes in operating assets and liabilities:
Receivable from clearing brokers, net
Other assets and security deposits
Accounts payable, accrued expenses and other liabilities
Due to related parties
Net lease liability
Income taxes payable
Net cash used in operating activities

$ (1,073,803)
54,342
250,876
25,437
(1,037,651)
(22,765)
2,845
82,210
(1,718,509)

Investing activities:
Purchases of fixed assets and capitalized software development costs
Net cash used in investing activities

(46,753)
(46,753)

Financing activities:
Capital contributions received
Net cash provided by financing activities

1,784,500
1,784,500
19,238

Net increase in cash

642,375

Cash and cash segregated, beginning of year
$

Cash and cash segregated, end of year

See Notes to Financial Statements.
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661,613

WEEDEN PRIME SERVICES, LLC
NOTES TO FINANCIAL STATEMENTS

Note 1 - Organization
Weeden Prime Services, LLC (the "Company") is a Delaware limited liability company,
originally organized as a corporation under the laws of the State of Florida on April 6,
2007. The Company is a registered broker-dealer with the Securities and Exchange
Commission ("SEC") and Commodity Futures Trading Commission ("CFTC"), and is a
member of the Financial Industry Regulatory Authority, Inc. ("FINRA"), National Futures
Association ("NFA"), and Securities Investor Protection Corporation ("SIPC"). The
Company's operations consist primarily of trade execution and risk management services
for customers and is an introducing broker for the transactions of institutional customers.
Acquisition by Siebert Financial Corp.
Effective December 1, 2019, Siebert Financial Corp. (“Siebert”) purchased from
Weeden Investors, L.P. (“WILP”), a Delaware limited partnership, and Weeden
Securities Corporation (“WSC”), a Delaware corporation, all of WILP’s and WSC’s
member interests in the Company pursuant to an Equity Interests Purchase
Agreement. The Company became a wholly-owned subsidiary of Siebert and the
operating results for the 31-day period ending December 31, 2019 were included in
Siebert’s statement of operations.
The Company has maintained all of its registrations and licenses with the SEC,
CFTC, FINRA, NFA, and SIPC as well as its agreements with some of its brokerdealers (“clearing brokers”) that were in place before its acquisition by Siebert.
Prior to being acquired by Siebert, the Company was comprised of two members, WILP
and WSC. The Company was managed by a Board of Managers which had the authority
and discretion to conduct and oversee all aspects of its business and affairs.
As of December 31, 2019, the Company has agreements with two clearing brokers
to clear transactions, carry customers' accounts on a fully disclosed basis and
perform record keeping functions, and consequently operates under the exemptive
provisions of SEC rule 15c3-3(k)(2)(ii).
In relation to the transaction, Management has not elected pushdown accounting,
as such, the effects of Siebert’s acquisition are not reflected in the accompanying
financial statements.
Note 2 - Summary of significant accounting policies
Basis of Presentation
The financial statements have been prepared in conformity with accounting
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principles generally accepted in the United States of America ("GAAP").
These financial statements were approved by management and available for
issuance on February 28, 2020.
Subsequent events have been evaluated from the date these statements were approved
by management and available for issuance.
The Company had a history of recurring losses from operations and of using cash in
operating activities. For the year ended December 31, 2019, the Company's net loss
was $1,073,803. Cash and receivable from clearing brokers total $4,704,392 and the
Company continues to meet all current obligations. Regulatory net capital at December
31, 2019 was $3,942,939. Based on its cash and receivable from clearing brokers
balance at December 31, 2019 as well as its cash usage expectations for the
remainder of 2020, management believes the Company will have sufficient liquidity
to fund its operations and meet its obligations as they become due for at least the next
12-month period from the date of issuance.
In addition, in light of the change of ownership and the acquisition of the Company by
Siebert, management intends to streamline operations and to attain revenue and cost
synergies. Under the new ownership, the Company achieved profitability for the 31-day
period ending December 31, 2019.
Furnishings, Computers, and Software
Amortization of internally created software is provided for using the straight-line method
over five years. Depreciation for all other capitalized assets is provided for over the
estimated useful lives of the related assets, generally five to seven years, using the
straight-line method.
The Company accounts for costs incurred in connection with the development of
software in accordance with guidance on accounting for costs of computer software
developed or obtained for internal use. Accordingly, all costs in the preliminary project
stage are expensed as incurred. Internal and external costs incurred to develop internal
use computer software during the application's development state are capitalized.
Upgrades and enhancements that result in additional functionality are also capitalized.
Revenue Recognition
Commission income is earned and related clearing expenses are incurred from
execution of customer's securities transactions and are recorded on a trade date basis.
Interest income, which predominantly represents interest charged on debit balances in
customer margin accounts, and other income, including referral fees, are recorded when
incurred or in accordance with associated agreements.
Revenue from contracts with customers includes commission income. Commissions and
related clearing expenses are recorded on the trade date (the date that the Company
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fills the trade order by finding and contracting with a counterparty and confirms the trade
with the customer). The Company believes that the performance obligation is satisfied
on the trade date because that is when the underlying financial instrument or purchaser
is identified, the pricing is agreed upon and the risks and rewards of ownership have
been transferred to/from the customer. For the year ended December 31, 2019, there
were no costs capitalized related to obtaining or fulfilling a contract with a customer, and
thus the Company has no balances for contract assets or contract liabilities. The
adoption of this standard did not change the accounting for the majority of the
Company's revenue arrangements except as disclosed below as it relates to soft dollar
arrangements.
Income Taxes
Prior to its acquisition by Siebert effective December 1, 2019, the Company was a multimember limited liability company, filed a U.S. Partnership return, and was not subject to
Federal or state taxes. The Internal Revenue Code ("IRC") provides that any income
or loss, for either a single member or multi-member limited liability company, is
passed through to the members for Federal and state income tax purposes. The
Company was subject to the New York City Unincorporated Business Tax ("UBT").
Upon the acquisition of the Company by Siebert, the Company became aligned with
Siebert’s tax structure and was obligated to pay Siebert for income taxes owed. The
results of the Company’s operations for the 31-day period ending December 31,
2019 are included in the consolidated federal income tax return of Siebert and the
state and local income tax return of Siebert, as appropriate. Federal income taxes
are calculated as if the companies filed on a separate return basis, and the amount
of current tax or benefit calculated is either remitted to or received from Siebert. The
amount of current and deferred taxes payable or refundable is recognized as of the
date of the financial statements, utilizing currently enacted tax laws and rates.
The Company records accruals for uncertain tax positions when the Company
believes that it is not more likely than not that the tax position will be sustained on
examination by the taxing authorities based on the technical merits of the position.
The Company adjusts these accruals when facts and circumstances change, such
as the closing of a tax audit or the refinement of an estimate. The Company had no
uncertain tax positions as of December 31, 2019.
The Company recognizes deferred tax assets to the extent that the Company
believes these assets are more likely than not to be realized. In making such a
determination, the Company considers all available positive and negative evidence,
including future reversal of existing taxable temporary differences, projected future
taxable income, tax-planning strategies, and results of recent operations. To the
extent the Company determines that realization of deferred tax assets is not more
likely than not, the Company records a valuation allowance for the deferred tax
assets. As of December 31, 2019, the Company has no deferred tax asset and due to
the change of ownership, all prior net operating losses will not be recovered by the
Company after its acquisition by Siebert.
-8-

Soft Dollar Arrangements
The Company has soft dollar and commission sharing arrangements with customers that
fall both within, and outside of, the safe harbor provisions of Rule 28(e) of the Securities
Exchange Act of 1934 ("Rule 28(e)"), as amended, which provides for the payment of
research, brokerage, quote services and other expenses (“research services”).
Research services provided by the Company to customers in soft dollar arrangements
were determined to be a separate performance obligation that should be allocated a
portion of the transaction price. Research services provided by a broker-dealer may be
internally generated or provided by a third party and paid directly by the broker-dealer on
the customer's behalf. It was determined that the Company is considered an agent as it
does not control the research services before they are transferred to the customer.
Therefore, fees received for research services should be recorded net of amounts paid
for the soft dollar arrangement. These amounts paid by the Company were recorded as
an offset with the associated revenue recorded. The amounts recorded as a net to
revenue during the year ended December 31, 2019 were $638,982.
Amounts relating to all customers with a positive total balance are reflected in the
accompanying statement of financial condition in accrued expenses. Such amounts
represent the estimated third-party research services and other services to be
provided to all customers from whom the Company has earned commissions for
execution of brokerage transactions or revenue from direct sales. The provision for
uncollectible commissions is determined under the direct write-off method, which is
not materially different from the allowance method. As of December 31, 2019, no
allowance for uncollectible commissions was necessary as management believes all
commissions receivable and prepaid research costs will be realized.
The amount of third-party research and other services that the Company will furnish
to its customers is based on the amount of commissions that the Company receives
or expects to receive for execution of brokerage transactions and is measured by the
Company in terms of commission total balance (commissions paid less service
provided). It is understood by the customers and the Company that the commission
total balance is not redeemable in cash and, when redeemed, may only be used to
obtain third-party research and other approved services through the Company. The
accumulated commission total balance of customers is reduced when such
customers request the Company to provide third-party services.
Recently Adopted Accounting Pronouncements
In February 2016, the FASB issued ("ASU 2016-02 ") Leases (ASC Topic 842), which
establishes the principles for the recognition, measurement, presentation and
disclosure of leases for both lessees and lessors. ASU 2016-02 requires lessees to
recognize most leases on their balance sheets but recognize expenses in the income
statement in a manner similar to current treatment. For lessees, lease classification
will determine the manner lease-related expenses are recognized. ASC Topic 842 is
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effective on January 1, 2019 for the Company. The Company adopted the new
standard on January 1, 2019 and used the effective date as the date of initial
application. Consequently, financial information will not be updated and the
disclosures required under the new standard will not be provided for dates and
periods before January 1, 2019. As of December 31, 2019, the Company recognized
lease right of use assets of $519,095 and corresponding lease liabilities of
approximately $521,940.
Use of Estimates
The preparation of financial statements in conformity with GAAP requires the
Company's management to make estimates and assumptions that affect the
amounts disclosed in the financial statements. Actual results could differ from those
estimates.
Note 3 - Cash
During 2019, the Company maintained cash accounts in excess of FDIC and SIPC
limits. The Company monitors the solvency of the institutions in which these cash
accounts are maintained.
Note 4 - Cash segregated under Federal regulations
Cash of $110,000 has been segregated in a special reserve bank account for the
benefit of customers.
Note 5 - Furnishings, computers and software
Details of furnishings, computers and software at December 31, 2019 are as follows:
$ 14,609

Furnishings

55,341

Computers

631,503

Software

701,453

Sub-total
Less accumulated depreciation and amortization
Total Furnishings, computers, and software, net

610,290
$ 91,163

Note 6 – Leases
A lease is defined as a contract, or part of a contract, that conveys the right to control the
use of identified property, plant or equipment for a period of time in exchange for
consideration. On January 1, 2019, the Company adopted ASU 2016-02, Leases (Topic
842) and all subsequent ASUs that modified Topic 842. For the Company, Topic 842
affected the accounting treatment for operating lease agreements in which the Company
is the lessee.
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As of December 31, 2019, the Company rents office space under operating leases expiring
in 2020 through 2021, and the Company has no financing leases. The leases call for base
rent plus escalations as well as other operating expenses. The following table represents
the Company’s lease right of use assets and lease liabilities on the statement of financial
condition. The Company elected not include equipment leases (deemed immaterial) on the
statement of financial condition and does not have any short-term leases (i.e., leases with
initial terms of twelve months or less).
Assets
Right of use asset
Liabilities
Lease liability

As of December 31, 2019
$ 519,095
$ 521,940

The calculated amounts of the lease right of use assets and lease liabilities in the table
above are impacted by the length of the lease term and the discount rate used to present
value the minimum lease payments. The Company also leases some miscellaneous office
equipment, but they are immaterial and therefore the Company records the costs
associated with this office equipment on the statement of operations rather than capitalizing
them as lease right of use assets. The Company determined a discount rate of 5.0% would
approximate the Company’s cost to obtain financing given its size, growth, and risk profile.
Lease Term and Discount Rate
Weighted average remaining lease term – operating
leases (in years)
Weighted average discount rate – operating leases

1.3
5.0%

The following table represents lease costs and other lease information. The Company has
elected the practical expedient to not separate lease and non-lease components, and as
such, the variable lease cost primarily represents variable payments such as common area
maintenance and utilities which are determined by the leased square footage in proportion
to the overall office building.
Year Ended
December 31,
2019
Operating lease cost
$ 448,342
—
Short-term lease cost
Variable lease cost
10,306
Total lease cost
$ 458,648
Cash paid for amounts included in the measurement of lease
liabilities
Operating cash flows from operating leases
Lease right-of-use assets obtained in exchange for new lease
liabilities
Operating leases
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$

$

444,341

789,221

Lease Commitments
Future annual minimum payments for operating leases with initial terms of greater than
one year as of December 31, 2019 were as follows:
Year
2020
2021
Remaining balance of lease payments
Difference between undiscounted cash flows and
discounted cash flows
Lease liability

Amount
$ 418,187
119,203
537,390
15,450
$ 521,940

As of December 31, 2019, the Company does not believe that any of the renewal options
under the existing leases are reasonably certain to be exercised; however, the Company
will continue to assess and monitor the lease renewal options on an ongoing basis.
Note 7 - Net capital requirement
The Company, as a member of FINRA, is subject to the SEC Uniform Net Capital Rule
15c3-1. This rule requires the maintenance of minimum net capital and that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 and that
equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1. The Company is also subject to the CFTC's minimum financial
requirements which require that the Company maintain net capital, as defined, equal to
the greater of its requirements under Regulation 1.17 under the Commodity Exchange
Act or Rule 15c3-1. At December 31, 2019, the Company's net capital was $3,942,939
which was $3,692,939 in excess of its minimum requirement of $250,000 under 15c31.
Note 8 - Receivable from clearing brokers
As of December 31, 2019, the clearing and depository operations for the Company's
transactions are provided by two clearing brokers. For financial reporting purposes,
amounts due to clearing brokers have been offset against amounts due from clearing
brokers. The total net receivable from clearing brokers as of December 31, 2019 was
$4,042,779.
In addition, the receivables from the clearing brokers are subject to clearance
agreements and include clearing deposits of $2,000,000 and $1,000,000, as well as
the net receivable from the monthly clearing fees.
The Company evaluates receivables from clearing brokers for collectability noting no
amount was considered uncollectable as of December 31, 2019. No valuation allowance
is recognized for receivables from clearing brokers as the Company does not have a
history of losses from receivables from clearing brokers and does not anticipate losses in
the future.
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Note 9 - Off-balance-sheet risk
Pursuant to its clearance agreements, the Company introduces all of its securities
transactions to clearing brokers on a fully-disclosed basis. All of the customers'
money balances and long and short security positions are carried on the books of the
clearing brokers. In accordance with the clearance agreements, the Company has
agreed to indemnify the clearing brokers for losses, if any, which the clearing brokers
may sustain from carrying securities transactions introduced by the Company. In
accordance with industry practice and regulatory requirements, the Company and the
clearing brokers monitor collateral on the customer's accounts.
In the normal course of business, the Company’s customer activities involve the
execution, settlement, and financing of the various customer securities transactions.
These activities may expose the Company to off-balance-sheet risk in the event the
customer or other broker is unable to fulfill its contracted obligation and the Company has
to purchase or sell the financial instrument underlying the contract at a loss.
Note 10 - Commitments
The Company has agreements with various third parties to share commissions and pay
fees as defined in the respective agreements. These expenses totaled $1,974,783 for
the year ended December 31,2019, which is presented in the line item titled “Referral fees”
in the statement of operations.
Note 11 - Concentrations of credit risk
As of December 31, 2019, the Company maintains its cash balances at two financial
institutions. These balances are insured by the Federal Deposit Insurance Corporation up
to $250,000 per institution. The Company is subject to credit risk to the extent that the
financial institution with which it conducts business is unable to fulfill its contractual
obligations.
There was a direct receivable due from customers of $15,352 as of December 31, 2019,
which is included in other assets and security deposits on the statement of financial
condition. All other outstanding commissions are included in receivable from clearing
brokers line item on the statement of financial condition.
Note 12 - Related party transactions
The Company had an expense sharing agreement with its former affiliate, WILP, where each
company provided various accounting, technology, and administrative services. For the
year ended December 31, 2019, the Company incurred expenses of $55,772 for services
and provided services in the amount of $27,787. The Company also had a cross referral
agreement, whereby each company referred clients to the other in exchange for a share of
the commissions generated. The Company paid $182,932 to WILP and received $323,330
for the year ended December 31, 2019.
The Company also sub-leased office space from WILP. The Company recorded $28,950
of occupancy expense under this lease in 2019. During the year ended December 31,
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2019, $21,785 of various miscellaneous expenses were paid by the Company on behalf
of WILP and $276,751 of miscellaneous expenses were paid by WILP on behalf of the
Company. There is no outstanding balance due to the affiliate as of December 31, 2019.
After its acquisition by Siebert, the Company has terminated its relationship with WILP
and no longer has any transactions with this entity.
Note 13 - Income taxes
Current income taxes represents the amount of federal tax and state and local tax
currently payable or receivable, including interest and penalties and amounts accrued
for unrecognized tax benefits.
Effective upon the acquisition of the Company by Siebert, the Company became
aligned with Siebert’s tax structure and was obligated to pay Siebert for income taxes
owed.
During the 31-day period ending December 31, 2019, the Company’s income before
income taxes was $285,179. As such, there was $82,210 of income tax expense, of
which $56,926 was federal income tax and $25,284 was state income tax. The income
tax amount was recorded by the Company as an income tax expense and
corresponding liability of income taxes payable within the statement of operations and
statement of financial condition, respectively.
Effective Income Tax Reconciliation
A reconciliation of the U.S. federal statutory income tax rate to the effective tax rate
applicable to income before income taxes is as follows for the year ended December 31,
2019:
Expected income tax at statutory federal tax rate (21%)

$

60,466

Net effect of:
Non-deductible expenses

974

Depreciation

795

Effect due to state and local taxes, net of U.S. federal income tax
Total Income taxes

$

19,975
82,210

Net Operating Losses
Prior to the acquisition of the Company by Siebert, the Company was subject to a 4%
New York City UBT, and had net operating loss carryforwards which expired starting in
2033. However, as of December 31, 2019, due to the change of ownership, all prior
net operating losses will not be recovered by the Company after its acquisition by
Siebert.
Note 14 - Soft dollar transactions
The Company entered into soft dollar and commission sharing arrangements with certain
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clients which fell both within, and outside of, the provision of Rule 28(e). Under this
program, the Company charges additional dollars on customer trades made with the
Company and uses these fees to pay market data, research related and other expenses
on behalf of clients. For the year ended December 31, 2019, the Company paid client
expenses totaling approximately $639,000 and has an outstanding receivable and liability
of approximately $31,000 and $158,000, respectively, in relation to these agreements as
of December 31, 2019.
Note 15 - Legal settlement
The Company is party to certain claims, suits and complaints arising in the ordinary course
of business.
In August 2019, there was a resolution of prior FINRA arbitration against the Company
and the corresponding legal settlement cost was $1,892,500, of which $1,192,418 was
incurred in the year ended December 31, 2019. In addition, there was approximately
$400,000 of other legal expenses related to this resolution within the line item titled
“Professional fees” in the statement of operations.
In the normal course of its business, the Company indemnifies and guarantees certain
service providers against specified potential losses in connection with their acting as an
agent of, or providing services to, the Company. The maximum potential amount of future
payments that the Company could be required to make under these indemnifications
cannot be estimated. However, the Company believes that it is unlikely it will have to make
material payments under these arrangements and has not recorded any contingent
liability in the financial statements for these indemnifications.
The Company provides representations and warranties to counterparties in connection
with a variety of commercial transactions and occasionally indemnifies them against
potential losses caused by the breach of those representations and warranties. The
Company may also provide standard indemnifications to some counterparties to protect
them in the event additional taxes are owed or payments are withheld, due either to a
change in or adverse application of certain tax laws. These indemnifications generally are
standard contractual terms and are entered into in the normal course of business. The
maximum potential amount of future payments that the Company could be required to
make under these indemnifications cannot be estimated. However, the Company believes
that it is unlikely it will have to make material payments under these arrangements and
has not recorded any contingent liability in the financial statements for these
indemnifications.
As of December 31, 2019, in the opinion of the Company, all legal claims or matters are
without merit, or involve amounts which would not have a significant effect on the financial
statements of the Company.
Note 16 - Subsequent event
There have been no additional material subsequent events that have occurred during such
period that would require disclosure in this report or would be required to be recognized
in the financial statements as of December 31, 2019.
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WEEDEN PRIME SERVICES, LLC
SCHEDULE 1- COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE SECURITIES AND
EXCHANGE COMMISSION AND REGULATION 1.17 OF THE COMMODITY FUTURES TRADING
COMMISSION
DECEMBER 31, 2019
Net capital:
Total members' equity

$ 4,282,011

Deduct nonallowable assets:
Other assets and security deposits
Furnishings, computers and software, net
Total

247,909
91,163
339,072

Net capital

$ 3,942,939

Aggregate indebtedness

$ 1,280,548

Computed minimum net capital required
(6 2/3% of aggregate indebtedness)

$

85,370

Minimum net capital required (under SEC Rule 15c3-1)

$

250,000

Minimum net capital required (under CFTC Regulation 1.17)

$

250,000

Excess net capital ($3,942,939 - 250,000)

$ 3,692,939

Percentage of aggregate indebtedness to net capital

32%

There were no material differences existing between the above computation and
computation included in the Company's corresponding unaudited amended Focus X17A-5 Part II filing submitted February 28, 2020.

See Report of Independent Registered Public Accounting Firm.
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WEEDEN PRIME SERVICES, LLC
SCHEDULE II - COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
AND INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS UNDER
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2019

The Company is exempt from the provisions of Rule 15c3-3 as of December 31, 2019 under the
Securities and Exchange Act of 1934, in that the Company's activities are limited to those set forth in
the conditions for exemption appearing in paragraph (k)(2)(ii).

See Report of Independent Registered Public Accounting Firm.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholder of
Weeden Prime Services, LLC
We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Weeden Prime Services, LLC (the Company) identified the following provision of 17 C.F.R. § 15c3-3(k)
under which the Company claimed an exemption from 17 C.F.R. § 240.15c3-3: (2)(ii) (the exemption
provisions) and (2) Weeden Prime Services, LLC stated that the Company met the identified exemption
provisions throughout the year ended December 31, 2019 without exception. The Company’s management is
responsible for compliance with the exemption provisions and its statements.
Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company’s compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.
Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the conditions set
forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

New York, New York
February 28, 2020

Baker Tilly Virchow Krause, LLP trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members
of which are separate and independent legal entities. © 2018 Baker Tilly Virchow Krause, LLP
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Weed e n
Prime Services

Weeden Prime Services, LLZs Exemption Report

Weeden Prime Services, LLC (the "Company"I is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
§240.17a-5, "Reports to be made by certain brokers and dealers"). This Exemption
Report was prepared as required by 17C.F.R. § 240.17a- 5(d)(1) and (4). To the best of
its knowledge and belief, the Company states the following:

1)The Company claimed an exemption from 17 C.F.R. § 240.15c3-3
under the following provisions of 17 C.F.R. § 240.1 5c3-3(k):(2)(ii).

2)The Company met the identified exemption provisions in 17 C.F.R. §
240.15c3-3(k) throughout the most recent fiscal year without exception.

Weeden Prime Services, LLC

I, Andrew Reich, swear (or affirm) that, to the best of my knowledge and belief, this Exemption Report is
true and correct.

February 28, 2020

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES
To the Shareholder of
Weeden Prime Services, LLC
We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below,
and were agreed to by Weeden Prime Services, LLC (Company) and the SIPC, solely to assist you and the
SIPC in evaluating the Company's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) for the year ended December 31, 2019. Management of the Company is
responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and in accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:
1.

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2.

Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31, 2019, with the Total Revenue amounts reported in Form
SIPC-7 for the year ended December 31, 2019 noting no differences;

3.

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4.

Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences; and

5.

Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do not express such
an opinion or conclusion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.
This report is intended solely for the information and use of the Company and the SIPC and is not intended to
be and should not be used by anyone other than these specified parties.

New York, New York
February 28, 2020
Baker Tilly Virchow Krause, LLP trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members
of which are separate and independent legal entities. © 2018 Baker Tilly Virchow Krause, LLP
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SECURITIES INVESTOR PROTECTION CORPORATION

SFt7

P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300

9R7

General Assessment Reconciliation

(36-REV 12/18)

(36-REV 12118)

For the fiscal year ended 2019 AMENDMENT
(Read carefully the instructions in your Working Copy before completing this Form)

Weeden Prime Services, LLC
1500 Broadway
11th Floor
New York, NY 10036-4015

Note: If any of the information shown on the
mailing label requires correction, please e-mail
any corrections to fornsipc.org and so
indicate on the form filed.
Name and telephone number of person to
contact respecting this form.

Andrew Reich (310)385-1861

12,O97

2. A. General Assessment (item 2e from page 2)
B

( 12,119

Less payment made with SIPC-6 filed (exclude interest)
7/25/2019 & 1/27/2020

Date Paid
C. Less prior overpayment applied
(22)

D. Assessment balance due or (overpayment)
E. Interest computed on late payment (see instruction E) for

days at 20% per annum
$(22)

F. Total assessment balance and interest due (or overpayment carried forward)
G. PAYMENT: ii the box
Check mailed to P.O. BoxO Funds wredfl ACHE
$
Total (must be same as F above)

22

H. Overpayment carried forward

3. Subsidiaries (5) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete.

Weeden Prime Services, LLP
Name of Corporation. Partnership or other organization)

(Authorized Signature)

Dated the24 day of

February

2020 .

Chief Financial Officer
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked
Lu

Calculations
Lu
o Exceptions:
acn Disposition of exceptions:

Received

Reviewed
Documentation

I

Forward Copy

tRIADVIIJ C PflDV

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning
and ending
Eliminate cents

Item No
2a. Total revenue (FOCUS Line 12/Part hA Line 9, Code 4030)

$12,128,973

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.
(2) Net loss from principal transactions in securities in trading accounts.
(3) Net loss from principal transactions in commodities in trading accounts.
(4) Interest and dividend expense deducted in determining item 2a.
(5) Net loss from management of or participation in the underwriting or distribution of securities.
(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.
(7) Net loss from securities in investment accounts.
Total additions
2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.
(2) Revenues from commodity transactions.

402,491

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

2,942,652

(4) Reimbursements for postage in connection with proxy solicitation.
(5) Net gain from securities in investment accounts.
(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(U) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.
(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).
(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

180,953

Rental income - WCLP $110,943
(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income.

$7,197

(U) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960),

538,378
538,378
4,064,474
$ 8,064,499
$ 121097

Enter the greater of line (i) or (ii)
Total deductions
2d. SIPC Net Operating Revenues
2e. General Assessment @.0015

(to page 1, line 2.A.)
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