
Equity Dividend Reinvestment
Service Agreement
Upon my enrollment, I agree to the following terms and conditions governing the Equity Dividend Reinvestment Service (the “Service”) to be 
provided by my Broker-Dealer (“my Broker-Dealer” or “you”) and National Financial Services LLC (“NFS”):

Provision of Equity Dividend Reinvestment Plan. My enrollment in the Service will be activated on the day I notify you by 
telephone, or within 24 hours after receipt of my written notification, that I wish to enroll an eligible security. Upon acti-
vation of my enrollment, I agree to be bound by this Equity Dividend Reinvestment Service Agreement (this “Agreement”) 
as well as any other agreements between us that apply to my brokerage account.

I may direct you to add the Service to either all eligible securities in my account or selected eligible individual securities. My 
enrollment authorizes you to automatically reinvest cash dividends and capital gain distributions paid on such eligible secu-
rities held in my account (collectively, “dividends”) in additional shares of the same security.

To add or remove the Service with respect to securities in my account, I must notify you of my election on or before 9 p.m. 
Eastern Standard Time (EST) on the dividend record date for such security. If the dividend record date falls on a non-busi-
ness day, then I must notify you on or before 9:00 p.m. EST one business day prior to the dividend record date for such 
security. Dividends will be reinvested on any shares of all enrolled securities provided that I own such shares on both the 
dividend record date and the dividend payable date.

Dividend reinvestment does not assure profits on my investments and does not protect against loss in declining markets.

You reserve the right to terminate or amend the Service and this Agreement at any time, including instituting commissions 
or transaction fees. Prior to the effective date of any such amendments, you shall send prior written notice thereof to me.

Eligible Accounts. The Program is available to brokerage customers who maintain cash, margin or retirement brokerage 
accounts.

Eligible Securities. To be eligible for the Service, the enrolled security must be a closed-end fund or domestic common 
stock (including ADRs) which is margin eligible (as defined by NFS) and listed on the New York Stock Exchange or the 
American Stock Exchange, or traded on the National Association of Securities Dealers Automated Quotation System 
(NASDAQ). In order for my enrollment to be in effect for a given security, my position in that security must be settled on or 
before the dividend record date. Foreign securities and short positions are not eligible for the Service. Eligible securities 
must be held in street name by NFS or at a securities depository on behalf of NFS.

If I attempt to enroll a security for which I have placed a buy limit order which has not been filled, my enrollment election 
will be held for five (5) consecutive business days, at which point I must notify my Broker-Dealer of my desire to re-enroll the 
security for another five (5) consecutive business days.

If I am holding a security in my account that is ineligible for enrollment, and the security subsequently becomes eligible, any 
existing account-level reinvestment instructions will take effect for that security.

Eligible Cash Distributions for Reinvestment. Most cash distributions from eligible securities selected for participation in the 
Service may be reinvested in additional shares of such securities, including cash dividends and capital gain distribu-tions. 
Cash-in-lieu payments, late ex-dividend payments and special dividend payments, however, may not be automatically 
reinvested. If I enroll a security in the service, I must reinvest all of its eligible cash distributions. I understand that I cannot 
partially reinvest cash distributions. I also understand that I cannot use any other funds in my brokerage account to make 
automatic reinvestment purchases.

Dividend Reinvestment Transactions in Eligible Securities. On the dividend payable date for each security participating in 
the Service, you will credit my account in the amount of the cash dividend to be paid (less any amounts required by law5

4

3

2

1

Customer Account #   _______________________________________ 

Customer Name   ___________________________________________Email: service@siebert.com
Phone: 800.872.0444 | Fax: 212.486.2784



or agreement to be withheld or debited). Three (3) business days prior to the dividend payable date, NFS will combine cash 
distributions from my account with those from other customers requesting dividend reinvestment in the same security and 
use these funds to purchase securities for me and the other customers on a best efforts basis. My account will be credited 
with the number of shares equal to the amount of my funds to be reinvested in a particular security divided by the purchase 
price per share. If several purchase transactions are required in order to reinvest my and other customers’ eligible cash 
distributions in a particular security, the purchase price per share will be the weighted average price per share for all such 
shares purchased.

Under certain conditions a dividend may be put on hold by the issuing company. If a dividend is on hold on the payable 
date, reinvestment will not be performed. If a dividend is released from hold status after dividend payable date, dividend 
reinvestment will be performed on the date the dividend is actually paid.

If I liquidate shares of an enrolled security between the dividend record date and the business day prior to the dividend 
payable date, such shares will not participate in the Service and I will receive the dividend as cash in my core account. If I 
liquidate shares of an enrolled security on dividend payable date, such shares will participate in the Service.

I will be entitled to receive proxy voting materials and voting rights for an enrolled security based on my proportionate 
shares. For mandatory reorganizations, I will receive cash in lieu of my partial shares. For voluntary reorganizations, 
instructions I give you will be applied to my whole shares and the partial shares will be liquidated at market price.

Partial Shares. Automatic reinvestment of my eligible cash distributions may give me interests in partial shares of securities, 
which will be calculated to three decimal places. I will be entitled to receive dividend payments proportionate to my partial 
share holdings. If my account is transferred, if a stock undergoes a reorganization, or if stock certificates are ordered out of 
an account, partial share positions, which cannot be transferred, reorganized, or issued in certificate form, will be liquidated 
at the closing price on the settlement date. The partial share liquidation transaction will be posted to my account on the day 
following the settlement date. I may not liquidate partial shares at my discretion. If I enter an order to sell my entire whole 
share position, any remaining partial share position will be liquidated at the execution price of the sell and will be posted to 
my account on the settlement day. No commission will be charged for the liquidation of the partial share position.

Confirmations and Monthly Statements. In lieu of separate immediate trade confirmation statements, all transactions made 
through the Service will be confirmed on my regular monthly brokerage account statement. I may obtain immediate informa-
tion regarding a dividend reinvestment transaction on the day after the reinvestment date by calling my Broker-Dealer.

Continuing Effect of Authorization; Termination. I authorize you to purchase for my account shares of the securities I have 
selected for the Service. Authorizations under this section will remain in effect until I give you notice to the contrary on or 
before 9 p.m. EST on the dividend record date. If the dividend record date falls on a non-business day, then notice must be 
given on or before 9 p.m. EST at least one business day prior to the dividend record date. Such notice will not affect any 
obligations resulting from transactions initiated prior to your receipt of the notice. I may withdraw completely or selectively 
from the program. If I transfer my account, I must re-enroll my securities for reinvestment. Enrollment elections for securities 
that become ineligible for the Service will be canceled after 90 days of continuous ineligibility.

Automatic Dividend Reinvestment Transactions through the Depository Trust Company. I understand that if I elect to 
participate in the Service, reinvestment for certain securities may occur through the Depository Trust Company’s dividend 
reinvestment service (the “DTC program”). DTC and the issuer determine which securities participate in the DTC program. 
Only certain eligible DTC program securities will participate in the service, and such eligibility is determined by NFS. I can 
obtain immediate information regarding DTC-eligible securities by telephoning my Broker-Dealer.

Securities eligible for reinvestment through the DTC program portion of the Service cannot participate in the cash reinvest-
ment portion of the Service. If a DTC program-eligible security subsequently becomes DTC program ineligible and I have 
elected dividend reinvestment for that security, I will automatically continue to participate in the cash reinvestment portion of 
the Service. If a DTC program-ineligible security subsequently becomes DTC program-eligible, and I have elected divi-dend 
reinvestment for that security, then I will continue to participate in the Service through the DTC program portion of the 
Service for that security. No communication regarding these changes will be provided to me.

You will post the DTC program transaction to my account when the details, including determination of any discount are 
made available to you by DTC. Such transactions, although not posted to my account on the dividend payable date, will be 
effective as of such date. If I liquidate my shares after the dividend record date but before the DTC program reinvestment is 
posted to my account, then I will receive the dividend in cash.
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9

8

7

6

National Financial Services LLC, Member NYSE, SIPC 113844 (11/00)
1.747259.100

P6-404-001


	custacctno: 
	custname: 
	pg1sigdate1: 
	pg1sigdate2: 
	pg1sigdate3: 
	pg1sigdate4: 
	pg1sigdate5: 
	pg1sigdate6: 
	pg1sigdate7: 
	pg1sigdate8: 
	Clear Form: 


